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Macroeconomic Methods: Applications to Monetary Policy

Syllabus (summer 2019)

Macroeconomics aims at understanding how and why aggregate economic variables such as GDP,
inflation, and employment move together. This course gives an overview of the different methods
that are used in modern macroeconomic analysis to analyze these questions. Students learn to
understand and evaluate different methods in the context of monetary policy evaluation based
on the New Keynesian model. We discuss model properties, solution methods, calibration and

time series evidence (structural vectorautoregressions).
Important: The course will be offered in block structure in the summer term 2019.

Block 1: Structural vectorautoregressions for monetary policy analysis (B. Gehrke)

o April 23th: 1.15 — 2.45 pm (LG 5.155) & 3 — 4.30 pm (LG 5.152)

e April 24th: 9.45 — 11.15 am (LG 3.155) & 11.30 am — 1 pm (computer lab 0.420)

e April 29th: 3 — 4.30 pm (LG 5.152) & 4.45 — 6.15 pm (computer lab 0.420)
Block 2: Solving a New Keynesian DSGE model (B. Kohlbrecher)

e June 6th : 9.45 am — 1 pm (LG 3.154)
e June 28th: 9.45 am — 11.15 am (LG 3.154) & 11.30 am — 1 pm (computer lab 0.421)
e July 5th: 9.45 am — 11.15 am (LG 3.154) & 11.30 am — 1 pm (computer lab 0.421)

o July 12th: 9.45 am — 11.15 am (LG 3.154) & 11.30 am — 1 pm (computer lab 0.421) (optional

session)

Each block ends with the students applying modern macroeconomic analysis by preparing their
own final research project.

Prerequisites: Macroeconomics (Business cycles & economic growth) and a sound knowledge of
econometric methods (e.g., Applied Econometrics). Multivariate Time Series Analysis is helpful,
but not compulsory.

Language: English.

Contact: britta.gehrke@fau.de and britta.kohlbrecher@fau.de. Consultation upon email appoint-

ment.
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